The Elephant in the Room Part I:

As expectations of inflation grow, banks hold the key to the floodgates.
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« If banks’ risk aversion decreases and they
begin lending, growth in money supply could
C —/ exceed growth in GDP, resulting in an
-$50 N_ accelerated rate of inflation.
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Data from http://research.stlouisfed.org/fred2/

Wealth Has Meaning™

WHM CAPITAL ADVISORS




