Gold: Speculation Vs. Diversification
When Does Gold Become a Portfolio Diversifier?

SPDR Gold Trust (NYSEArca: GLD) & S&P 500 Index 2005-2010
Minimum and Maximum Correlation Over Different Lengths of Time
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Time Period Sets

- Correlation of 1 means returns move in the same direction 100% of the time, and a correlation of -1
means returns move in opposite directions 100% of the time.
- Low correlation between assets in a portfolio lowers the risk that losses in one investment or category of

investments will affect the whole portfolio. Data from Interactive Data Real-Time Services, and NYSEArca
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