
Watching for Improvement Part III
Consumer Spending and Real Economic Growth in 2010p g
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% Change YOY
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inflation and shows the
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earlier recessions in the extent
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• As investors focus on
continued growth in
consumer spending coming
out of the recession, it will
be important to judge
whether changes in PCE
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whether changes in PCE
are mostly attributable to
changes in real consumer
spending and/or changes
in the rate of inflation.
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