
U.S. Large Cap Balance Sheets Heavy on Cash, 
but Market Pays More for Putting Cash to Work

Price/Cash Flow Vs. Years to Double Cash
S&P 500 Sector Averages
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Years to Double Existing Cash at Zero Growth in Free Cash Flow

Investors pay less for 
each $ of Cash Flow perceived lack of 

growth opportunities 
within the sector.

Average Cash as a % of Market Capitalization for 
S&P 500 Stocks as of May 31, 2010 was 13.33%.Years to double cash based on Free Cash Flow from the most recent year 

relative to existing Cash Balance on companies’ Balance Sheets.
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