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Apple, Inc. (AAPL): The Buy

• From 2004 to 2007, 
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185A.Q.U.A.® calculated Apple’s 
stock as fairly/over-valued. 

• During 2008 and into 2009, 
the stock became 
significantly undervalued.

AAPL Buy
Date: February 
2, 2009
Price: $93
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• Although the overall market 

had yet to bottom by 
February 2, 2009, WHM 
Capital Advisors decided to 
buy Apple stock based on 
A.Q.U.A.® analysis and 

February 2, 
2010: $195.86.

1-Year Price 
Difference: 
110.6%
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calculation of Fair Value 
relative to market price.

• As of the February 2, 2010 
close, Apple traded at 
$195.86.
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A.Q.U.A.® Fair Value Stock Price

Past performance is not an indicator of future results.  The opinions expressed, solely those of WHM Capital Advisors, are our present opinions only and represent 
fundamental analysis of information compiled from sources believed to be reliable.  WHM Capital Advisors does not guarantee the completeness of any information and is not 
responsible for any errors or omissions or for the results obtained from the use of such information.  WHM Capital Advisors does not make a market in these securities, nor is 
this a recommendation to buy or sell those securities.  WHM Capital Advisors is an SEC Registered Investment Advisor.  
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