Real Life A.Q.U.A.® Stories
Abyaar (KSE: ABYAAR)

A.Q.U.A.® ValuTrends™ Report
Abyaar Stock Price Vs. A.Q.U.A. Fair Value
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e In June 2009 WHM was asked
In June, 2009 Abyaar is valued by HAEY-
A.0.UA® at 22 per share, while to analyze the Kuwaiti firm
100 | it trades at 105per Share Abyaar; traded on the Kuwait
Stock Exchange.
Abyaar reached its A.Q.U.A.®
Fair Value in early July, 2010 .
80 - and currently trades at 29 fils e At that time, Abyaar traded at
= per Share 105 fils per share, and
o A.Q.U.A.® valued the company
] .
= 60 at 22 fils per share.
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=Stock Price = A.Q.U.A. Fair Value

Past performance is not an indicator of future results. The opinions expressed, solely those of WHM Capital Advisors, are our present opinions only and
represent fundamental analysis of information compiled from sources believed to be reliable. WHM Capital Advisors does not guarantee the completeness
of any information and is not responsible for any errors or omissions or for the results obtained from the use of such information. WHM Capital Advisors
does not make a market in these securities, nor is this a recommendation to buy or sell those securities. WHM Capital Advisors is an SEC Registered
Investment Advisor.
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